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OTES GREAT DEAL OF TIME
MG THE MEXICAN SITUATION

.Mht About by Calling Out of National Guard
n Attention—Stocks Decline—Nothing But
Buying and Inspired Accumulation

High Points in Today's Financial News

M‘c weekly bank statement showed a decrcace of 81,355,000 in
an ineredse of 578,000 in loana, May carningn of the Philo-
atlivay Company good,
¥ eemd. ploek allotment anthorized by
in order to discherge conntrietion and
Very little remaina to arrange for £100,000,000
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Wall street puraued a walting polley for a good part of the dny,

NEW YORK, June 10
with varioun

Interests concernsd In speculative positions on both sides of the market devoting
&ﬂﬂlh tHme (0 analyzing the Mexican situation as it has been changed by the call
Ing out of the Natlonal Guard for service along the border,
It was thought at first that an absolute order to report for duty would not bo
* Issued for n few days to come, but thin notice was recalved shortly batore 12 o'clocl,

~ and with it the Street was forced to nccept the proposition that the nation Is now
T‘ facing an international conflict.
What effect this condition of war will be on values was not In any

way indl

" gated by the frequent breaks and feeble rallies which macked tho troding In the

last halt of the day.

The heaviest declines were In stocks, which, necording o conseryvative inter
eats, should never have been established at the prices which heve recontly pre.

walled for them.

There was nothing but friendly buying and (nspired accumuia-

“tlon Lo hold their prices at those levels, and when the step taken nt Washington
was announced this morning this buying disappearsd ke vapor.
Unlted States Bteel common might be taken as represonting the true sitantion

in the securities market.

" & lttle under 84, against §6% at tho close on Saturday,

losn in the final dealings.

That stock declined a little more than  point,

delling
and recovered part of this

Mexican Petroleum was, of course, directly Influenced by the position taken
by the United States, but it has been known that this stock has been subjocted 1o
bear preasure for some time past, and ite decline was helped nlong by efforts for

& strong bear pool.

WEST JERSEY AND SEASHORFE
AUTHORIZES STOCK ALLOTMENT

Funds to Be Used to Discharge Con-
struction Equipment Obligations

Tha directors of the West Jersey and
Beashore Rallroad, at a mensting today,
authorized a 20 per cent. allotment of capi-
tal stock at par, in ordar to discharge it
eonatruction and equipment ebligations.

Approval of the Board of Publie Utility
Commissionern of the State of New Jer-
sey of this [ssue of stock will be re-
queated, and when such approval shall
have been obtained, the dates of record
and payment of subtwoription and other In-
formation concerning the allotment will

be forthwith announced and the stock-
holdern duly nntlned

A.NOTHER DHOP IN SURPLUS

Philadelphia Banks Report Decrease of
$1,355,000 for Week

5 The Philadelphia bank statement todny
showed a further reduction In surplus, that
item belng cut down $1L.A66,000 to 231 681 -
§00, Thin makes a reduction of §7,726,000
in two weeks, the decline lnst weak having
Beon $8.371.000. Loans this weck Increaned
BET8.000, making 54903000 In two weeks
Individual deposlts Increased $882,000. Lanst
week the Increase wan $10,350,000, Detalin
if. prev. wk,
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FOREIGN EXCHANGE

NEW YORK, June 19.—The market for
forelgn exchange in the Hrst hour of busi-
neas today was featured only by extrems
dulness and n steady tone,  Quotations
iwere not changed in any c¢lass from the
firal fligures of Saturday. Rates ware:
Demand sterling. 4.76% : cablea, 4.78 7-16;
franc cables, 5.91; checks, 5.21% ; reichs-
marks, 7611-16 and 76% ;. lire ocables,
€.38% ; checks, 6.30% : Swisx cables, 5.25:
checkn, 6.26% % Vienna, 13 and 13.06;
kroner, 28,60 and 29,70 ; pesstas, 20.35 and
20.45; gulider cables, 41%: checks,
41 11-16; rublen. 30.68 and 30.72

RATES FOR MONEY

BANK CLEARINGS
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Financial Briefs

New York Subtreasury loat 38,730,000
banks on Saturday and $13,452,000

.'l'rll.llr h Co, have announced that
Lewis han become aano-
with them & snale sales managar.

M Da Wuu Kelm, vice presi
of Chandier & Co,, Inc, has returned
& threa weaka' trip to Chicago and the

Waeat. where he aitended the He-
National Convention.
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LONDON STOCK MARKET
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Trading Is Brisk and Feeling Cheerful,
Americans Weak

LONDON, June 18.—Oenerally the
of sscurities on the Stork Exchange was
Arm today with truding brink and the feel-
ing cheerful. There wan un Improvement
In the git-edged section, desrar money hav.
ing been discounted. Home ruils were
demand and they moved upward.

Weakness wan agnin noted in Americans
because of thl# Mexican situstion. Addi-
tionai moderats sales 10 Lhe treasury were
made

Notwithstanding good earnings and fu-
vorable crop advices. Canadian Paolfick
waore in supply bul Grand Trusks held well
South Amarican ralis were mixed

Allled bonds displayed strength on t(He
Russlan naws Chinese descriptions ad-

d with & Bkan of cabfldence as
“' Tha shipping group was Irreguls
. r

inciined 0 g2 lower because of m-m:::

n m& Fales
City ssrvicss jumiped len polnis

NEW YORK COFFEE MARKET
mll&. Jung 1h—At the outsat

tone
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CURB DEMAND DROPS,
DUE TO GUARDS CALL

Motors Are Woakest When
Nearly Everything Solls at
Lower Levels

NEW YORK fune  10.—Thire
lack of demand for uminily active |lssues
ot the Broad Hireet Curh today, whien
eotld be directly attributed to the newn of
the onlting sut of the Nptlonal Guird for
mervies along the Maxionn border

Nearly  evaryihing . traded 1n  showed
lowar lavels, with tha motor piocke ths
wanlest fentures, Ohevimlet breaking from
248 to 222 and United Mators aslling down
from 55 to T84, Midvala Steel, whioh
fthowed n sirong tone Inst weoek, nipo wan
unider pressure. falllng from 65 to 61%, and
Atlantle Gulf and  West  Indies, which
opened nt 68 dropped to 60 4,

Kuathndion PBrongs wasp nbout the only
Important exception to this declining tet-
dency. That stook continued In good des
mand, setling at 264% and 26.°

T™ie oll Mocks ware gulet, shading off
slightly under small snles, and wmlight re-
conslons wore also noted In the mining
stocks.  Unlted Zine, which has taken over
the Kenafleh propertisn, was danlt in for
the first time, selllte mt 11 nnd 164

A oo part of the selling of the gonernl
list wamr by professionn] traders, but the
saphly In the motor could be triaced
o some outslds that lind beén
induycsd ta buy Chevreolot and United
Insuen on froeely prodiotions of
violent advancen prapect from
the high levals. at had pold A
couple of wotks ngo,
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MEXICAN TROUBLE WOULD
HELTP l)TTﬂ\. SAY TRADERS

Think Con:lmmw A Builwh Factor, With
Indications for Better Prices

NEW TYORK, June 18.—Commigsion
housen eantinudd to Hguidate July at the
opening this morning, but this supply wna
easlly absarhed by spot houses and Liver-
pool, That option was down 4 points, with
other months 1 point jower to 2 points
higher. Liverpool win a good buyer of the
other positiona also, and there wWas some
Wall street purchasing, Southern Interests
and room  ophrators sold After tha onll
July rose to 12,76, or 2 polnte above Sat-
urday's close; and other months moved up
2 to 3 pointa The tona wis stendy, but
business continued light.

Trading continued guiet.
ateady during the first hour, with active
months working nbout 4 to 6 points net
higher, Liverpool wis o meonderate buyey
and here apd there secmed 1o be some peat-
tered covering for Southern account, Cen-
eral buiness remained quiet and the under-
tone was rather nervous, with prices rang-
ing 2 or 3 points from tha best after 11
o'¢lock.

The Mexiean sltuation came In for free
discussion on the Exchange this morning
and the consensus of opinlon was thit as
i factor 1t could be considered only bullish,
Although thers were sqme who did not core
to express an oplnlon as to the lmmediate
affect, It was generally ngreed that in the
Inng run it would hayve n favorable influence
on prices.

It was pointed out that any trouble with
the Southern Republie would take n lurge
number of Mexican Ilaborers out of Texas.

Another factor talked of was the amount
of additional cotton that would he needed
for our soldlers If they were kept In that
section. Whils same were Inclined to Qellt-
tle this paint, they agreed thut tha only
action it could have would be toward some
Increase In consumption
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Liverpool Cotton

LIVERFOOL, June 19-—8pot cotlon was
dull today 1 point higher on the hasls of
5174 for mid-uplands. The sales aggre-
gated 5000 bales, Including 4000 bales
American There wWére no Importa Fus«
tures closed eany at & net gain of W iFI%
palnta,

hut prices ruled
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AI!I!.!M.!-..\II'I.\'TS FOR NEW
FRENCH LOAN NEARLY READY

Announcement Soon on $£100,000,000
Credit for Use in American Purchases
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10.—While definite
beerr determined In
proposed $100,000,000
loan to Frarce by a group of Amaerlean
banking [nterests, it In stated tant very
Hitle yot remalins to be accomplished before
the matter will be arranged and public an.
nouncemant made,

The new compiny that {g belng formed
te Bold the securities which have been
corralied by the French Covernment, wil
Issie itas own securities ngalnst the loan,
the eame to be offered to the American
publie for subscription on o basia to yield
wlightly better than five per cent. It was
stnted this morning that the transaction
differs somewhat from that of the §50,000,
000 Russinn  loan which has just baen
closed and fully subserlbed, In that there
will be o public offering of the $100,000.000
Insnn The success of the Russian loan
ia expected to have an important bearing
on the French undertnking and the bankers
prediet  that the entire amount will be
qulekly nbgorbed. The Russalan loan was
more of a banking transnciion than other-
wise

It l= stated that the French loan will
carry n stipulation that all of the money
realized from the enle of the securities will
he spent in thin country in paying for
purchases by the French Government in
Amerlean markets. With a continuance of
hostillities In Europe, It 15 evident that the
Allled Interests in Europe will be hesavy
purchasers of American nrnductn. and it is
to meet thiwe nhln..uhlrm thnt the Russinn
and French loans have been arranged.

Expectations are that further large
amounts of gold will be sant to New York
from Ottawn, estimates plocing the wultl.
mata total on the present movement at from
$1L00,000000 to §L50,000,000. To date mare
than $61.000,000 has been recelved and has
been utilized in llguidating call lonns«that
kad been extended to the mecount of the
Allited Interests abroad in recent weeks.

NEW YORK, June
detalls have not yet
connection with the

No Wheat Off English Coast

LONDON, Juna 18-—No wheat cargoes
wers reported off the coast this morning
and slx were awniting orders, Other
positions were dull, No corn cargoeés were
reported off coast and none were awalting
arders, Other positions were dull, English
provineial markets were weak,

——

Spot Wheat Weak in Liverpool

LIVERPOOL, June 15.—Spot wheat wan
wenk today with No. 2 hard winter quoted
at Ga. 6d., a decline of 1d4; No. ? red winter,
. 8d., a drop of 24. No. 1 northern Manl:
toba %a 114, a losa of 24.; No. 2 Manitoba,
g5, 3d., u decline of 24d4; No. 3 Northern
Manitoba & Td, o lows of 94 Corn waas
weak, with American mixed quoted at
B8, 114, a decline of 2d. and slate at Bs. 1d.
unchanged,

DIVIDENDS DECLARED

Minehill and Schuyikill Haven Rallroad Com-
i semlannual of 3 per cent.. pay-
nn rrum-rrd June Z23. Books

clome June 28; reopen July 1

Alired l.‘du l"onl. Not Out for Senate

WILMINGTON, Del, June 10.—In an in
tervieaw yesterday Alfred 1. du Pont. whe
recently defeated his cousin, the senator,
for delegate to the Hepublican Natlonal
Conventlop, declared that he was not a
candidate for United Statese Senator or
any other position and is only inlerested
in ¢laan politics. g
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Pulbilic Service Securities are a len
on the suceess of ocommunities.

Municipal Service Co. 5 % Collatersl
vust Sin m¢ Fund Gou Buuit._
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MOVEMEi\IT OF FREIGHT FROM"

i it

TO EAST CONTINUES TO BE ns'

Still Some Congestion, Especially at Eastern
Philadelphia and Western Railway Issues Fayn
May Earnings’ Statement—Drop in Baldw

Officiale of rallioads reporting esstward
from Chieago atd St Louls siate thera has
been no materinl change In the movement
of freight sasibound during the last 10
days, It eontinuea heavy and out of line
with former comparisons for the wsame
periedd.  The situstipn s siich that there Is
still eongestion, eapecially at the onstern
wenbonrd,

Buriness in the territory covered hy thesa
rondn remaine active and gensrally healthy,
evarything taken Into consideration, In-
Adustrlen are working full capacity and there
Is no wign of a letsup in the near futurs in
thin rospeot

Wastbound tonnage s conslderably ahend
of A year ago and thers are fewer ampty
carn balng hauled now In that direction
than for o number of months,

Officinls of the Houthern rallroadn report
an Inorears of about § per cent In the
amount of genarnl husiness moved AR com-
pared with the simiar period of last vear,
General businesa in the South, (t 18 pointed
out., has aswtimed about normal propors
tiona for this time of tha year,

The May earnings’ stntement of the
Philadealphia and Western Hallway Come
pany, which wans |ssued today, showed up
very well ns compared with the correspond-
Ing month of last yoar. The gross for the
month was $46,011, an Incronss of 4108
and the net was $24.6808, a galn of $24835,
Thare wan a balance after the payment of
chnrger of $2.080, Incrensa $1672, For the

twelve months ending Man

earnings totaled Baxs, 774,

and the not for the pame

B13, Inerease 544498,
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GRAIN AND FLOUR

WHEAT—Recelpta, 107,448 bush, The mar-
ket ruled fAirm and '(' hl‘rlll'l‘ Uiier W sali el
mand and bulllsh lu\qmul-n. on In the Weat, Quo-
tatione: C -r Inl- mnsmrl slovatior—Na, & rod,
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nn Lo quallty.
The markst ruled Arm with a falr jobbin
demand. Faollowing are the quotations: Clty bee
in wete, smoled mnd air-dried, Zic,; Wento

It sels, amoked, Lie Ly

tenders. smoked

alt

pu Ioéa-
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REFI;\ ED SUGARS

‘The maerket waw aulet but ulndy
tlona Extra fine granulated.

The, ulnl’e:tlnnru A, T,
SUOET. 500

DAIRY PRODUCTS

Hlf‘l‘TMI-—Tha market ruled steadsy on cholee
k. for which thare was o falr demand. Quo-
lolld lur'll('d Crenmery.
-
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bc‘ ; Braden,

m-urbr vrltau nmv i AVETANS oxtra,
d2¢.; Armtn, 28 O¢. | meconds, 2 27T ¢ gar-
licky prints, 244270 ; jobbing salem of fanoy
prints, o8

EG Liﬁ’—-Ylomnnd wan good and supplies were
pratty well clenned up at steady prices. Quota-
tons: In {'rm CANE, m.nrh) uxtras, 200 por
dox.; nearby [firsts, §7. llh r M?m!nrd cann;
nearby current recelpis, 0 per ocasa;
Western  sxtras, e, per ﬂna. Wentlern extrn
firsts, l'f 05 por came; firats, $80.80506.00 per
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e.! :n* do., falr to good, 10% ©18c.; part

s SN b OULTRY

IVE—Demand was falr and Jues  wer
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Send for our New Booklet

“Bonds Favored
by Banks in 1915”

Their Ralative Yield
and Market Stability

Discussing the various factors.
which have influenced the
recent investments of banks.

N.W. Halsey & Co.
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Money and Discount in London
LONDON, June 10,—Money on eall s
4 per cont. todny, unchanged. Tha
of dikcount in the open markst waa
altered at 8 per cent. for short
63 per cent. for three montha bHi

The eanormous nmhp
:llwd up by tha coun
1) manufaoturers Ave
justifisd the Increased
valuation of metor atochs.

4] Moreover, the increasing i
of the Industry should mean &
greater onkancement of w
stock walues, inlly necesy

by the ounthsn- oxpansion d
business.
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Chandler Charrolet
Studebaker Saxon
Maxwell Peerless
Hupp ' Ree :
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“Tln Twenty Payment Plaa™ {

SIATTE%.

(Established 1008)
40 Exchange Place
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INVEST IN MORTG
AT 5.4%

* Recommended by

BEN T. WELCH

1328 Chestaut St

-

Value Above
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|
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—is something for which we are always making & ¥
complete and energetic search,

INVESTMEN‘I‘B that will have a higher rate of

tlun equal but not greater security, that whi
definite reason are in & state of intrinsic
andabovenllwewﬂlonlymcommmd secu

any élement of unusual Of

patronage with this house will re-ueivel!l
consideration that the 8




